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Q.1.A) Answer in one sentence.
1.) What is Trade?
2.) What is Itinerant Retailer?
3.) What is an entrepot trade?
4.) What is Quasi Partner?

5.) What is sole Trading concern?

B) Give one word/phrase/term.
1.) Activities that remove all the difficulties in trade.
2.) An aid to trade which creates time utility.
3.) Human activities that are conducted for earning money.
4.) A shop where all goods are available at same price.

5.) A partnership agreement in writing.

C) Select the correct option and rewrite the sentences.

1.) Commerce is a branch of..............
(a) business (b) industry (c) trade

2.) e carry goods on their head in baskets or containers.
(a) Hawkers (b) Peddlers (c) Cheap Jacks

3.) The head of Joint Hindu Family Business is called as ....................
(a) Karta (b) owner (c) manager

4) e acts as a signature of the company.

(a) Common seal (b) Common sign (c) Common image

(5)

(5)

(4)
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Q.2. Explain the following terms/concepts: (Any 2) (4)
1.) Profession.
2.) Departmental Store.
3.) Home Trade.

4.) Nominal Partners.

Q.3. Distinguish between the following: (Any 2) (8)
1.) Business and Profession.

2.) Wholesaler and Retailer.
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3.) Private Company and Public Company.

Q.4. Answer in Brief: (Any 2) (8)
1.) State Auxiliaries to Trade.
2.) Types of small scale fixed retailers.

3.) Types of Partners.

Q.5. Justify the following statement: (Any 2) (8)
1.) Wholesaler is a link between Retailer and Manufacturer.
2.) Packing plays an important role in selling the product.

3.) The liability of a ‘Sole trader’ is Unlimited.

Q.6. Answer the following: (Any 1) (8)
1.) Define Joint Stock Company and Explain its Features.

2.) Define Business and Explain its Features.
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