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     1st Term Exam 

Standard 11th          Sub – Economics 

Date          Time- 

 

Q.1 .A. Choose the correct option      (Mark 5) 

1. statements incorrect with reference to adam smith’s definition: 

A. Adam smith is a classical economist. 

B. Wealth of nations is authored by adam smith. 

C. Economics is  the science of wealth. 

D. Economics studies common man. 

Options:  

i. D 

ii. A,B,and C 

iii. A and D 

iv. C and D 

2. Key points in Lionel Robbins’ definition: 

A. Wants are unlimited 

B. Means are limited 

C. Wants are not gradable 

D. Means have alternative uses. 

Options:  

i. A and B 

ii. B and C 

iii. A,B,and C 

iv. A,B ,C, and D 

3. Arrange in the order of evolution of money. 

A. Plastic money 

B. Paper money 

C. Electronic money 

D. Credit money 

Options:  

i. B,D,A,C 

ii. A,B,C,D 

iii. D,C,B,A Fr
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iv. C,B,A,D 

4. D7 from the given data. 

Data- 4,5,6,7,8,9,10,11,12 

Options: 

i. 7 

ii. 9 

iii. 10 

iv. 12 

5. Statements related to economics: 

A. Economics is a social science. 

B. Concepts of economics is derived from greek word ‘oikonomia’. 

C. Economics is related to the study of human economic behaviour. 

D. Economics is related to management of the household. 

Options: 

i. A,B,and C 

ii. A and B 

iii. B and C 

iv. A,B ,C, and D 

Q.1.B. Give economic terms:        (5 Marks) 

1. Procedure for dividing the data into equal parts. 

2. Value that divides the series into ten equal parts. 

3. .Movement that promotes value of self- help democracy and equality. 

4. Investment done by foreign companies in our country. 

5. programme for development of small, medium and micro industries. 

Q.2.A. identify and explain the concepts(ANY 2)       (4 Marks) 

1. My father purchased a two wheeler vehicle. This helps to fulfil my travel needs. 

2. Vasantsheth provides coal from his shop to farmers in exchange for food grains. 

3. To facilitate research in robotic technology, japan has invested rs 1000 crores in India. 

Q.2.B. Distinguish between(ANY 2)       (4 Marks) 

1. Economic growth v/s economic development 

2. Education v/s health services 

3. Agriculture sectors v/s service sector 

Q.3.A. Answer the following questions(ANY 2)      (8 Marks ) 

1. Explain the role of co- operative movement in Maharashtra. Fr
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2. Explain the featurs of wealth. 

3.  

marks 30 10 20 40 50 

No.of students 13 4 7 8 6 

 

i. Write the formula of Q1 and Q3 

ii. Find out the median of the above data? 

iii. Find out the cumulative frequency of the last value in above data. 

iv. Find out the value of ‘n’ in the above data. 

Q.4.A. state with reasons whether you agree or disagree with the following statements(Any 2) 

           (8 Marks ) 

1. All wants can be satisfied at a time. 

2. There are no difficulties in barter system. 

3. Value- in – use and value- in- exchange are the same. 

Q.5.A. Read the following passage and answer the questions given below.(Each 4) (8 Marks ) 

Government of India has launched an ambitious programme of ‘Bharatnet’ for rural India by 

keeping in mind today’s modern era. More than one one lakh rural(grampanchayat) areas 

have been connected under Bharatnet high speed broadbrand scheme. Maharashtra has 

become the best broadbrand scheme. East Uttar Pradesh, Chhattisgarh, Rajasthan and 

Jharkhand have also been placed among the best performing states in the first phase of 

Bharatnet broad band connection scheme. 

1. Why did the government of India launch the Bharatnet project? 

2. How many grampanchayat have received the internet service? 

3. Which states have been placed as the best performing states in the first phase 

Bharatnet? 

4. ‘internet has brought the world closer’- express your views on it. 

Q.5.B.  

Ganesh travelled to the mall by bus. He gave the conductor rs 10 coin for the ticket. He purchased 

many commodities from the mall. 

At the billing counter, he gave his credit card for payment but the billing clerk informed him that 

only debit cards were accepted. Since ganesh had forgotten his debit card at home , he offered to 

make payment by cash. 

1. Identify the types of money used in the information 

2. Explain any two of them. 

Q.6.A. Answer in detail ( ANY 1)       (8 Marks ) 
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1. Explain the basic concepts of macro economics. 

2. Explain the measures taken to develop social infrastructure in Maharashtra. 
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